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IDFCFIRSTBANK/SD/59/2026-27                       May 30, 2026 

 

National Stock Exchange of India Limited 

Mumbai 400 051 

NSE - Symbol: IDFCFIRSTB 

BSE Limited 

Mumbai 400 001 

BSE - Scrip Code: 539437 

 

Sub.:  Submission of Annual Secretarial Compliance Report for the Year Ended March 31, 2026 

 

Dear Sir/ Madam,  

 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith Annual Secretarial Compliance Report of the Bank for the 

Financial Year ended March 31, 2026, issued by Makarand M. Joshi & Co., Company Secretaries. 

 

Request you to take the above on record. 

 

Thanking you, 

 

Yours faithfully, 

For IDFC FIRST Bank Limited 

 

 

 

Satish Gaikwad 

General Counsel & Company Secretary 

Encl.: as above 
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MAKARAND M . JOSH I & CO. 
COMPA N Y S f: C RE:lA RI ES 

Secretarial Con1plia11ce Report of IDFC FIRST Ba1lk Limited 
for tl1e fi11ancial year enl1ed March 31, 2026 

We, M/ s. Makarand M. Joslli & Co., Practicing Con1pa11y Secretaries, have examined: 

(a) all tl1e documer1ts ai1d records n1ade available to us aI1d expla.I1ation provided by IDFC 

FIRST Bank Lin1ited (' the listed entity/ BaI1k'), 

• (b) tl1e filings/ sub1nissions made by the listed entity to the Stock Exchanges, 

(c) website of tl1e listeti e11tity, 

(d.) any otl1er document/filing, as may be relevant, wluch l1as been relied upon to make 

tllis certification, 

for tl1e financial year ended on March 31, 2026 ('Review Period') in respect of complia.I1ce with 

tl1e provisions of: 

(a) tl1e Securities a.I1d Excha.I1ge Board of India Act, 1992 ('SEBI Act') and tl1e Regulations, 

circulars, guidelines isst1ed tl1ereu11der; a11d 

(b) tl1e Secw·ities Co11tracts (Regulation) Act, 1956 ('SCRA'), rules made thereunder and 

tl1e Regulations, circulai·s, guidelines issued tl1ereunder by tl1e Securities a.I1d 

Excl1ange Board of India ('SEBI'); 

Tl1e specific Regt1latio11s, wl1ose provisions and tl1e circulars/ guidelines issued theret111der, 

l1ave bee11 exarni11ed, ii1clude: -

a) Securities and ExchaI1.ge Board of India (Listing Obligations a.I1d Disclosure 

Requiremer1ts) Regulatio11S, 2015 (hereii1after referred as 'Listing Regul ations'); 

b) Securities ai1d Excl1a11ge Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

c) Securities a.I1d Exchange Board of India (St1bsta.I1tial Acquisition of Shares and 

Takeovers) Regttlatio11s, 2011; 

d) Securities and Excha11ge Board of India (Buyback of Securities) Regulations, 2018; (Not 
Applicable to the Bank during the Review Period) 

• 

e) Securities and ExchaI1ge Board of India (Sl1are Based E1nployee Be11efits and Sweat 

Eqt1ity) Regulatio11S, 2021 

f) Securities a11d Excl1ange Board 

Securities) Regulatio11s, 2021 

of India (Issue a11d Listing of Non-Convertible 
:::=.::==~ 
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Sr. 
No. 

g) Securities aJ,d Excl1ange Ooard of India (I)rohibition of In.sider Trading) Regula lions, 
2015; 

11) Tl1e Securities and Exchange Board of India (Depositories a11d Participants) Regulation 
2018. 

ai1d circulars/ guidelir1es issued thereunder. 

Furll1er in ter,ns of SEBl Circular no SEBl/I-IO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
Decerr,ber 31, 2024 in respect to tl1e requiren,e.nt of disclosure of Employee Benefit Scl1en1e 
Documenl.s it, le1111s of regulation 4.6(2)(za) of Listing Regulations l1as complied -.vith; 

and based on the above examination, we hereby report tl, at, durin g the revie,v period: 

"f he lis ted entity ]1as con1plied vvith the provisio11s of the above Regulations and 
circulars/ guidelines issuecl tl,eretn1der, except in respect of n1atters specified below: 

Compliance 
Requirement 
(Ilegulations/ 

Regula 
tion/ 

Circular 
No. 

Deviat Action 
Taken 

Type 
of 

Action 

Details 
of 

violat 

Fine 
Amount 

Observa 
tionsf 

H.emarks 

Manag 
ement 

Response 

Remarks 

Sr. 

circulars/ 
guidelines 
including 
specific 
clause) 

• ions 

• 
10n 

' 

Not Applica ble 

of the 
Practicing 
Company 
Secretary 

(b) The listed enti l)' l1as takeI1 fo llowing actions to co1n}">ly with the observations made in 
previous reports as detailed i11 An11ex11re -A. 

(c) 1A/e hereby report that, during the Review Period the compliance status of the listed e11tity 
witl1 follov,1ing requiren,e11ts, is appe11ded as belo-.v: 

Partic11lars Compliance Observations 
No. Stat11s Remarks by PCS"" 

1. 

2. 

~ _{)'es/No/NA) 
Secretarial Standai·ds: 

Tl1e con1plia11ces of tl1e Listed e11tity are in Yes 
accordance with the applicable Secretarial 
Standards (SS) issued by U1e Institute of 
Compai1y Secreta1ies India (ICSI). 

Adoptio11 and tin1ely updation of tl1e Policies: 

• All applicable policies w1der SEBI Regulatio11s Yes 
are adopted with the approval of Board of 
Directors of tI-,e listed entities. 

• All ·tl1e policies are ii1 conformity witl1 SE13I 
Regulations ru1d h.ave been reviev.red & tin1ely 
updated as per the regulations/ 

• 

I 
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3. 

4. 

5. 

6. 

7. 

8. 

Mait\tenance and disclosures 011 W ebsite: 

• 'fl'le Listed e11tity is mair1.lainir1g a functio11al Yes 
website. 

• Tin1ely d isse111ii1atior1 of tl1e docume11ts/ 
i11f orn1a tion u11der a separate sectio11 011 t11e 
website. 

• Web-li11ks provided iii annttal corporate 
gover11ance reports ttnc.ier Regula tion 27 (2) of 
Listi11g Regt1la tions are accurate and specific 
whicl1 redirects to tl1e relevant 
d ocun1ent(s)/section of tlle website. 

Disqualification of Director: 

None of tl1e Directors of tl1e listed entity are Yes 
disqualified under Section 164 of Compa11ies 
Act, 2013 as confirmed by tlle listed entity. 

Details related to Subsidiaries of listed entity 
have been examined w.r.t.: 

(a) Ider1.tification of 1naterial subsidiary (a) NA 
• co1n parues 

(b) R.equiren1e11ts witl1 respect to disclosure of (b) Yes 
inaterial as well as otl1er subsidiaries. 

Preservatio11 of Documents: 

TI1e listed en.tity is preservi11g and n1aintaining Yes 
records as prescribed tinder SEBI Regulations 
and disposal of records as per Policy of 
Preservation of Documents ai1d Archival policy 
prescribed under tl1e Listing Regulations. 

Performance Evaluation: 

Tl1e listed e11tity l1as co11ducted perfom1ai1ce Yes 
evaluation of fue Board, Indepe11dent Directors 
ru1d tlle Con1mittees du ri11g tlle financial year as 
prescribed in SEBI Regulations. 

Related Party Trru.1sactions (RPT}: 

(a) The listed e11tity has obtained prior approval (a) Yes 
of Audit Com111ittee for all Related party 
trar1sactio11s . 

(b) In case 110 prior ap1-1roval obtair1ed, tl1e listed 
er1tity shall provide detailed reaso11s along (b) NA 
witl1 co1ilirm.ation whether the trai1Sactio11s 
w ere subsequently approved/ratified/ 

Tl1e Listed entity does 
not l1ave any Material 
Subsidiary. 

(b) Please refer point 
8(a) above 

L__ __ ...1-_ r:..:e:J..~ie:..:c:..:..te.:..d=--bL,_y tl_1e_A_u_d_it_c_o_m_m_i_tt_ee_. ____ _,_ ___ __ -1. _ _ ___ ,~e\ M JeTu 
~~ ~i 
~ MUMSAJ Qo 

:, ~ ./ n, 
II....-----~-~~~- -==--- ~~--~~~-~~~-~-~-~_,.; ~ * ~ 



9. 

10. 

11. 

12. 

13 

Disclosure of events or information: 

TI1e listed er,tity has provided all tl1e required Yes 
disclosttre(s) under Regulation 30 alo11g with 
Scl1edule III of Listing Regulatio11s wi tl1in the 
tin1e lirnits p rescribed tl1ereu11der. 

Prohibitio11 of Insider Trading: 

The listed e11tity is in compliru1ce witl1 Yes 
Regulatio11 3 (5) & 3 (6) of SEBI (Prohibition of 
Insider Trading) Regulatio11s, 2015. 

Actions taken by SEBI or Stock Exchange(s), if 
any: 

No a.ctions taken against tl1e listed er1.tity / its Yes 
promoters/ directors/ subsidiaries ei ther by 
SEBI or by Stock Excl1anges (iI1cluding under tl1e 
Sta11dard Operating Procedures issued by SEBl 
tlu·ougl1 various circulars) under SEBI 
Regulations a11d circulars/ guidelin.es issued 
thereunder ( or) 

Tl1e actions taken agaiI1St tl1e listed entity/ its NA 
pron1oters/ directors/ subsidiaries eitl1er by 
SEBI or by Stock Exchanges are specified in the 
la.st colunm. 

Resignation of statutory auditors from the 
listed entity or its material subsidiaries 

111 case of resignatio11 of statutory at1ditor from NA 
tl1e listed e11tity or any of its 1naterial 
subsidiaries during the financial year, the listed 
e11tity and/ or its material subsidiary(ies) l1as / 
have complied with paragrapl1 6.1 and 6.2 of 
section V-D of chapter V of tl1e Master Circular 
on co1npliance witl1 fue provisio11s of the Listit1g 
Regulations ·by listed entities. 

Additional non-compliai1ces, if any: 

No additional 11011-co1npliance observed for m .y NA 
SEBI regulation/ circular/ guid.ai1.ce 11ote, etc. 
except as reported above. 

No such event 

No such event 

No such 
compliance 

*Observations/Retnnrks by PCS are n1andatory if the Cornpliance status is provided as 'No' or 'NA ' 

non-



Assun1ptions & Lin1itations of Scope and Review: 

1. Co1npliru1ce witl1 tl-1e applicable laws and ensuri.J1g t11e atrtl1e11ticity of documents and 
informati.011 fur11isl1ed, are tl1e responsibilities of the management of tl1e listed e11tity. 

2. Our responsibility is to certify based upo11 our exami11ation of relevant documents a11d 
inforn1ation. This is 11eit:l1er an audit nor an expressio11 of opi1uo11. 

3. We have 11ot ve1·ified tl1e correcb.1ess a11d appropriateness of fi11ancial Records and 
Books of Accounts of the listed entity. 

4. TI1is Report is solely for tl1e intended purpose of compliance in. terms of Regulation 
24A (2) of tl1e ListiI1g Regulations and is neitl1er an assurance as to the future viability 
of tl1e listed entity nor of the efficacy or effective11ess ,,vitl1 wl1ich tl1e mru1ageme11t has 
co11ducted tl1e affairs of the listed entity. 

For Makarand M. Joshi & Co. 
Company Secretaries 
ICSI UIN: P2009MH007000 
Peer Review Cert. No.: 6832/2025 

Partner 
FCS No. 6667 
CP No. 6690 
UDIN: F006667H000542235 

·~ 

l.JM -

Date: May 29, 2026 
Place: Mun1bai 



Annexure A: 

Sr. 
No. 

1. 

~-~ 

~ 
C 
~ ·~ 

Observations/ Remarks 
of the 
Practicing 
Secretary 

Company 

The Listed Entity 
entered into MRPT witl-l 
Goldman Sacl1s (India) 
Capital Markets Private 
Limited, related party, 
without obtaini11g prior 
approval sharel1olders 
as per Regulation 23( 4) 
of Listing Regulations. 
I-Iow ever, the 
transaction was 
subsequently approved 
by the shareholders. 

Observations made 
in the secretarial 
compliance report for 
the year ended .. 

2024-2025 

Compliance 
Requirement 
(Regulations/circulars/g 
uidelines including 
specific clause 
All Material Related 
Party Tra11sactions 
('MRPT') shall require 
prior approval of 
Shareholders as per 
Regulation 23(4) of 
Listing Regulations. 

Details of violation / 
deviations and actions 
taken / penalty imposed, if 
any, on the listed entity 

As a part of regular treasury 
management activities, the 
Listed entity has entered 
into certain purchase and 
sale ·n·ansactions of T-bills, 
G-Secs, and SDLs with 
Goldman Sachs (India) 
Capital Markets Private 
Limited, related party, 
during the period from 
April 01, 2024 to December 
31, 2024, which is in 
ordinary course and on 
arm's length basis and v.1ere 
qu.arterly reviewed by the 
a.udit committee. However, 
on account of aggregate 
value of transaction 
surpassing the materiality 
thresl1old limit, tl1e listed 
entity overlooked obtaining 
prior approval of the 
shareholders. 

Remedial actions, if any, taken 
by the listed entity 

The transaction was covered 
under omnibus approval granted 
by the Audit Committee of the 
Bank and were reviewed 
quarterly by the Audit 
Committee However, when the 
aggregate value of transactio.ns 
with Goldman Sachs surpassed 
tl1e materiali ty threshold (i.e. 
more tl1an Rs. 1000 Crore) in the 
last week of December 2024, the 
Bank overlooked obtaining prior 
approval from the Members of 
the Bank due to unintentional 
oversight in tl1e ordinary course 
of business. 

The Listed entity has taken 
~ 

approval of Shareholders vide 
their resoltttion dated Marcl1 19, 
2025, for ratification a11d 
approval of the material related 
transaction with Goldman Sachs. 
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