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Verified, 

 Customer Name and Signature. 

 Customer Account Number, 

 Customer Account Status is active, 

 Mode of Operations.                                   (Signature and Name and emp id of Employee) 

Single SI Debit Authorization Form for Loan Repayment.                       

 

To,  

IDFC FIRST Bank Limited, 

___________ Branch. 

 

Dear Sir/Madam, 

I/We hold the relationship with IDFC FIRST Bank under CRN/UCIC Number ___________________________ and setting SI on initial 

Application ID / Loan ID ____________________. 

I/We have availed loan facilities from IDFC FIRST Bank (hereinafter referred to as “the Bank”) and would like to avail Single Standing 

Instruction Facility offered by your Bank.  

I/We agree to maintain the sufficient balance(s) in order to repay the dues towards my active/ unpaid/overdue loan facilities in my/our 

below mentioned account. I/We irrevocably and unconditionally authorize the Bank to debit my/our account mentioned below for all 

such outstanding amounts including unpaid or due or overdue EMIs, outstanding balances including due and/or overdue interest 

accrued and charged, penalties, charges levied due to debit failure with reason insufficient funds or otherwise, charges levied for late 

payment or any other charges and amounts as mentioned in loan agreement and/or communicated to me/us from time to time through 

an email, SMS or letter or via displaying it publically on Bank’s website or through public notice or any other mode (hereinafter 

collectively referred as “recovery”), towards my/our all due and overdue loans and also give my/our consent to debit below account for 

“recovery” towards any loans or borrowings which I/We shall borrow or avail in future from the Bank.  

Account No-  

 

Effective Date : ___/____/20__ 

I/We also understand that if the debit to my account is failed due to insufficient funds or dormancy or any other reason pertaining to 

me/us, towards “recovery”, it shall be treated as default and I/We further understand that Bank shall levy charges and penalties as per 

loan agreement or as communicated to me/us for such debit failure. 

I/We also understand that the Bank has right of general lien and set off, without prior intimation to me, the Bank can put the lien or debit 

my/our any savings or current account maintained with the Bank towards collection of any outstanding in my/our loan facility. The 

validity of this document shall remain in force until cancelled and shall be applicable towards the “recovery” for all my due and overdue 

loans or towards “recovery” of the loans/borrowings, which I shall intend to take in future basis this instruction, from the Bank and shall 

not be withdrawn/cancelled unless 30 days prior written notice is given to Bank. I/We shall neither close or transfer this account nor 

intimate the notice of withdrawal/cancellation of this Standing instruction till the “recovery” is recovered completely and in case I/We do 

so, the same shall be done only post I/We make available the alternate active and funded account to Bank for “recovery” along with 

revised standing instructions/mandate. 

 I/We confirm that information provided herein is correct and true to the best of my knowledge. I/We understand that Bank shall not be 

responsible for any delay in debiting my/our account towards “recovery” due to incomplete information and I/We further authorize the 

Bank and their representatives, agents, service providers etc. to get information mentioned herein verified and acknowledged. 

Thanking You, 

Yours Truly, 

 

 

 

    (Signature of Account Holder 1)           (Signature of Account Holder 2)          (Signature of Account Holder 3) 

A/c Holder 1 Name: _____________________      

A/c Holder 2 Name: _____________________ 

A/c Holder 3 Name: _____________________ 

           


